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MARKET SUMMARY # US : Q2 GDP grew by 3.0%, rebounding from a 0.5%
Equities: Jul 25 performance (in Index currency) contraction in Q1, driven largely by a 30.3% drop in
SEMDEX (MUR) =5.1% imports. Consumer spending accelerated to 1.4% (from
MSCI China (USD) 4.5% 0.5% in Q1) but is still weak compared to 2.8% last year.
FTSE 100 (GBP) I 4,1% H H
shanghal Composite Index (cY) : P Annual Consumer prices rose by 2.7% y-on-y in June (up
Nasdag C ite Index 3.7% from 2.4% in May), the fastest pace since February.
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Nikicei 225 JPY) #  Europe : Inflation stood at 2.0% y-on-y in June 2025, in

I
CAC 40 (EUR) mmmmsss 1.4% line with the ECB’s 2.0% target. The projections for
MSCI AC World (USD) s 1.3% H . .
MSC World (USD) i 1 25 inflation are at 2.0%, 1.6% and 2.0% in 2025, 2026 and

DAX (EUR) 0.7% 2027 respectively.
Eurostoxx 50 (EUR) 0.3%
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# UK : The annual inflation rate rose to 3.6% in June 2025,

%  Trade deals Overview: the highest since January 2024, up from 3.4% in May and

o US-EU Deal (effective Aug 1): US imposes a 15% tariff above expectations that it would remain unchanged. The
economy contracted by 0.1%, after also shrinking in April.

-5.2%

on EU goods. Europe agrees to invest $600Bn in the US
and to purchase $750Bn of US energy.

o South Korea: The US reduced tariffs on Korean
imports from 25% to 15%. US exports remain untaxed.

o Japan: The new deal includes a 15% tariff on
Japanese imports and $550Bn of Japanese investment in
the US.

o  Global tariffs: On July 31, President Trump signed an
executive order imposing tariffs ranging from 10% to 40%
on imports from 92 countries, effective Aug 8. Country-
specific rates: India: 25% (subsequently increased by an
additional 25% due to imports of oil from Russia), Taiwan:
20%, Canada: 35% (up from 25%).

¢ Japan : The ruling coalition, the Liberal Democratic Party
and its junior partner Komeito, lost its majority in the
country's upper house. There is frustration at the coalition
over rising prices and the threat of US tariffs.

2 China : GDP grew by 5.2% in the April-June quarter from a
year earlier, slowing from 5.4% in the first quarter.

Local
7 Y-o-y inflation stood at 5.2% in July 2025 (LY: 2.7%).

¢ For the month of July, the number of tourist arrivals rose
by 10.2% to 129,206 compared to the same period in the

Foreign ; ] )
7 Global : The IMF forecasts global growth of 3% in 2025 previous year. For the period 01 Jan — 31 July, the figure
and 3.1% in 2026, slightly above April‘s estimates of 2.8% rose by 3.3% to 788,115 compared to the same period in

the previous year. Gross Tourism Earnings for the month

and 3%, but still below January’s 3.3% projection and well
of June stood at Rs 7.0Bn (LY: Rs 5.5Bn, +27%).

under the pre-pandemic average of 3.7%. Global inflation
is expected to decline to 4.2% in 2025 and 3.6% in 2026,
though U.S. inflation is likely to stay above target as
import tariffs raise consumer prices in the latter half of
the year.

» The BoM intervened once on the domestic foreign
exchange market during the month and sold a total
amount of USD 20.0M at the rate of Rs45.70/USD on 18
Jul 2025.

7 Interest Rates: . . .
»  Tariffs : The rate for imports from Mauritius to US has

Country Interest Interest Rate Decision been lowered to 15% from the 40% initially announced on

Rate liberation day.

us 4.25%- | Unchanged for the fifth
4.50% consecutive time. 7 Local Corporate News:

Europe 2.15%* | Unchanged. *Main ER Group: New ENL Rogers has been rebranded as ER

Refinancing Rate. Group.
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Jcahﬁ:;] 2(5);: E:E:Z:Zgj'_ i rocord lows. Medine : Mr René Leclézio resigned as Chairman and will

be replaced by Mr Yvan Legris.
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Source: FED, ECB, BOE, BoM, Bloomberg, SEMDEX, Statistics Mauritius, MSCI.
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